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Purpose of Report 

 

The report sets out proposals for the freehold transfer of specified assets to Stamford 

Town Council. 

 

 

Recommendations 

 

That Cabinet: 

1. Approves the freehold transfer of the public conveniences and the upper 
floor at Red Lion Square Stamford to Stamford Town Council for a nominal 
consideration of £1. 

2. Approves the disposal of the land at West Street Stamford to Stamford 
Town Council for a nominal consideration of £1. 
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Decision Information 

Is this a Key Decision? Yes 

Does the report contain any 
exempt or confidential 
information not for publication? 

No  

What are the relevant corporate 
priorities?  

Growth and our economy 

Housing that meets the needs of all residents 

Healthy and strong communities 

Clean and sustainable environment 

High performing Council 

Which wards are impacted? Stamford Wards 

 

1.  Implications 
 

Taking into consideration implications relating to finance and procurement, legal 

and governance, risk and mitigation, health and safety, diversity and inclusion, 

safeguarding, staffing, community safety, mental health and wellbeing and the 

impact on the Council’s declaration of a climate change emergency, the following 

implications have been identified: 

 

Finance and Procurement  

 

1.1 The recommendations set out in the report relate to the freehold transfer of 

Council owned assets to Stamford Town Council.  The recommendation includes 

the transfer of Red Lion square Stamford public conveniences and an identified 

surplus asset at West Street Stamford.  There will be operational revenue savings 

arising from the transfer of approximately £30,000 per annum and there will also 

be the removal of ongoing maintenance responsibility. 

 

Legal and Governance 

 

1.2 The legal basis for this transaction is set out in paragraph 2.1 and seeks to rely on 

the general consent for disposals with a value less than £2 million.   

 

2. Background to the Report 
 

2.1  The Council is engaging with local parishes in order to identify Council owned 

assets that could be transferred to local ownership in order to enhance 

responsibility and meet local operational requirements.  Specific asset transfers to 

Stamford Town Council have previously been agreed by Cabinet at their meeting 



on 9th November 2021 in respect of Empingham Road and Uffington Road sites.  

Cabinet at that time also approved the continuation of discussions with Stamford 

Town Council in order to consider other Council owned assets that would be of 

mutual benefit. 

 

2.2 Building on the positive relationship between the two councils, further discussions 

have been taking place in respect of other specific assets that can be transferred.  

These have been identified as the public conveniences (and the upper vacant 

floor) at Red Lion Square and the land West Street Stamford.  Once the transfer 

has been completed, the freehold and the associated operating costs will be 

incurred by the Town Council and therefore the budgets for the District Council will 

be adjusted accordingly.  

 

2.3 The assets will be transferred on an existing use basis and therefore in order to 

ensure there is no adverse financial impact on the District Council there will be 

covenants in place for each of the assets.   

 

2.4 In accordance with the Council approved asset disposal strategy the surplus land 

at West Street Stamford has been marketed for disposal.  Stamford Town Council 

in conjunction with the discussions in respect of Red Lion Square expressed an 

interest in acquiring the site for a nominal £1 consideration.   

 

2.5 Transfers of these assets to Stamford Town Council will need to satisfy the best 

value provisions of the LGA and accordingly, the Council will therefore need to 

demonstrate that best value has been obtained or that the transfer helps to secure 

the economic social or environmental well-being of its area. The proposal is that 

disposals should be at nominal consideration of £1. This may amount to an 

undervalue against a strict ‘open market’ valuation of the asset, however, the 

Council has the benefit of a general consent from the Secretary of State for such 

disposals if the undervalue is less than £2 million (which it will be in these cases), 

and the proposal contributes to promoting economic, social, or environmental 

wellbeing in its area. It is considered that placing ownership and maintenance of 

this sort of asset in the hands of the local community through its Town Council is 

justifiable as contributing to social and environmental wellbeing.  The District 

Council will no longer be incurring the ongoing financial responsibility for the 

operational and maintenance aspects of these assets particularly Red Lion Square 

and this cost saving will offset the disposal of West Street land for a nominal 

consideration.    

2.6 It is proposed that both parties will meet their own respective legal costs 

associated with the transfer. 

2.7 The associated land registry Title Plan and Register for each of the proposed sites 

are appended to the report.  There is a lease at the West Street location in respect 

of an electricity substation and this will be assigned to the Town Council following 

the freehold transfer. 

 



3. Key Considerations 
 

3.1 The key considerations are set out in the report.  

 

4. Other Options Considered 
 

4.1 The other option considered is not to approve the asset transfers as set out in the 

report, but the Council would continue to own and maintain two assets and incur 

the operational costs of each. The recommendations will enable the assets to be 

transferred to the local Town Council enabling local ownership. 

 

5. Reasons for the Recommendations 
 

5.1 Cabinet has approved the consideration of the transfer to specific assets to parish 

and town councils and the recommendation set out in the report meets this 

approval. 

 

6. Appendices 
 

6.1 Appendix A – Red Lion Square Stamford Official Copy (Title Plan) 

 Appendix B – Red Lion Square Stamford Official Copy (Register) 

 Appendix C – West Street Stamford Official Copy (Title Plan) 

 Appendix D – West Street Stamford Official Copy (Register) 

 

 

 


